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ÅStatements in this presentation constitute ñforward-looking statementsò, including forward-looking financial information. Such forward-looking statements 

and financial information involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or 

achievements of Frasers Property Limited (ñFrasers Propertyò or the ñCompanyò) and its subsidiaries (together with Frasers Property, the ñGroupò), or 

industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements 

and financial information. Such forward-looking statements and financial information are based on numerous assumptions regarding the Groupôs present 

and future business strategies and the environment in which the Group will operate in the future. Because these statements and financial information 

reflect Frasers Propertyôs current views concerning future events, these statements and financial information necessarily involve risks, uncertainties and 

assumptions. Actual future performance could differ materially from these forward-looking statements and financial information as a result of these risks, 

uncertainties and assumptions and you are cautioned not to place undue reliance on these statements and financial information.

ÅFrasers Property expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statement or 

financial information contained in this presentation to reflect any change in Frasers Propertyôs expectations with regard thereto or any change in events, 

conditions or circumstances on which any such statement or information is based, subject to compliance with all applicable laws and regulations and/or 

the rules of the Singapore Exchange Securities Trading Limited (the ñSGX-STò) and/or any other regulatory or supervisory body oragency.

ÅThis presentation includes market and industry data and forecast that have been obtained from internal survey, reports and studies, where appropriate, 

as well as market research, publicly available information and industry publications. Industry publications, surveys and forecasts generally state that the 

information they contain has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of 

such included information. While Frasers Property has taken reasonable steps to ensure that the information is extracted accurately and in its proper 

context, Frasers Property has not independently verified any of the data from third party sources or ascertained the underlying economic assumptions 

relied upon therein.

ÅNothing in this presentation should be construed as financial, investment, business, legal or tax advice and you should consult your independent 

advisors.

ÅAny discrepancies in the figures included herein between the listed amounts and total thereof are due to rounding.

Important notice
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Glossary

ARF : AsiaRetail Fund Limited

FCT : Frasers Centrepoint Trust

FCOT : Frasers Commercial Trust

FHT : Frasers Hospitality Trust

FLT : Frasers Logistics & Industrial Trust

FLCT : Frasers Logistics & Commercial Trust

FPA : Frasers Property Australia

FPHT : Frasers Property Holdings Thailand Co., 

Ltd

FPI : Frasers Property Industrial

FPL or Frasers Property : Frasers Property 

Limited

FPT : Frasers Property (Thailand) Public 

Company Limited

FTREIT : Frasers Property Thailand Industrial 

Freehold & Leasehold REIT

GOLD : Golden Land Property Development 

Public Company Limited

GOLDPF : Gold Property Fund

GVREIT : Golden Ventures Leasehold Real 

Estate Investment Trust

The Group : Frasers Property Limited, together 

with its subsidiaries

Other acronyms

ADR : Average daily rate

AEI : Asset enhancement initiative

AOR : Average occupancy rate

ARR : Average rental rate

AUM : Assets under management

EU: European Union

FY : Financial year

GDP : Gross domestic product

GDV : Gross development value

GFA: Gross floor area

JO : Joint operation

JV : Joint venture

   N/M: Not meaningful

   NLA : Net lettable area

NSW : New South Wales

QLD : Queensland

Q-o-Q : Quarter-on-quarter

REIT : Real estate investment trust

RevPAR : Revenue per available room

SBU : Strategic business unit

sqm : Square metres

UK : United Kingdom

VIC : Victoria

WALE : Weighted average lease expiry

Y-o-Y : Year-on-year

Frasers Property entities Additional notes

Å In the tables, the arrow direction indicates the increase (up) 

or decrease (down) of the absolute figure. The colour

indicates if the change is positive (green), negative (red) or 

neutral (black). Any change over 200% is indicated as N/M.

Å In the tables and charts, any discrepancy between 

individual amount and the aggregate is due to rounding.

Å Profit & loss and balance sheet numbers include the 

Groupôs SGX-listed REITs as they are consolidated, SET-

listed REITs are equity accounted as associates, unless 

otherwise stated.

Å PBIT includes the Groupôs share of fair value change and 

exceptional items of JVs and associates, unless otherwise 

stated.

Å All exchange rates are as at period end, unless otherwise 

stated.

o S$/A$ : 0.8787 (FY22 - S$/A$ : 0.9188)

o S$/ú : 1.4441 (FY22 - S$/ú : 1.4074)

o S$/THB : 0.037300 (FY22 - S$/THB : 0.0379)

o S$/1,000 VND : 0.056070 (FY22 - S$/1,000 VND : 0.06024)

o S$/RMB : 0.187000 (FY22 - S$/RMB : 0.2016)

o S$/£ : 1.6671 (FY22 - S$/£ : 1.6037)
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In conversation with Panote 

Sirivadhanabhakdi

Keynote fireside chat

Industrial & logistics presentation

IR fireside chat
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Rojana Industrial Park Ayutthaya, Thailand
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Frasers Property Logistic Center (Bangplee 7), Samut Prakan, Thailand



Entering the next phase of Frasers Propertyôs value creation journey

DIVERSIFIED GROWTH
FY13 ï FY17

CONSOLIDATE
FY18 ï FY22

Built business platforms with appropriate 

scale and focus

Å Multinational integrated industrial & 

logistics platform

Å Scaled retail platform focused on 

strategically located malls in Singapore

Å Leading multi-asset class real estate 

presence in Thailand

RESILIENCE
FY23 onwards

Scalable and resilient multinational industrial 

& logistics real estate portfolio

Leading suburban retail owner-operator in 

Singapore

Strong Southeast Asia presence

Cementing foundation to sustain long-term 

resilient business

Å Deepen asset class capabilities through 

Group-wide centres of excellence

Å Continue to invest in core capabilities 

such as digitalisation, innovation and ESG

61. Certain restatements have been done to facilitate comparability with current yearôs presentation.

FY13 Total 

Property Assets1

S$11.8 billion

FY17 Total 

Property Assets1

S$23.1 billion

Å Expanded platforms in Australia and 

Europe

Å Entered industrial and logistics



Residential, S$4.5b, 38% Residential, S$4.8b, 17% Residential, S$3.9b, 11%

Hospitality, S$1.7b, 15%

Hospitality, S$4.7b, 16%
Hospitality, S$4.3b, 12%

Commercial & Business Parks, 
S$2.4b, 20%

Commercial & Business Parks, 
S$7.2b, 26% Commercial & Business Parks, 

S$6.7b, 20%Retail, S$3.2b, 27%

Retail, S$5.0b, 18% Retail, S$8.1b, 24%

Industrial & Logistics, S$6.4b, 23%

Industrial & Logistics, S$11.2b, 33%

30 Sep 13 30 Sep 18 30 Sep 23

1. Property assets comprise investment properties, property, plant and equipment, investments in JVs and associates, shareholder loans to/from JVs and associates, properties held for sale and assets held for sale.   2. Compounded Annual Growth 

Rate.   3. In respect of the Groupôs total property assets.   4. In respect of the Groupôs industrial & logistics and retail property assets.

A decade of reshaping portfolio and building competitive business platforms
Building scalable and competitive asset class platforms ð broadening our core capabilities in resilient asset classes

11%

CAGR2,4
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Total: S$34.2 b

Total: S$28.1 b

We are Frasers Property

Total: S$11.8 b

CONSOLIDATE ïFY18 to FY22

Built focused business platforms in 

asset classes with robust long-term 

fundamental demand

DIVERSIFIED GROWTH ïFY13 to FY17

Invested across asset classes to enhance 

portfolio resilience and quality of earnings

19%

CAGR2,3

RESILIENCE ïFY23 onwards

Deepening asset class capabilities and 

continuing to invest in alignment with sectoral 

structural trends

7



Australia, S$5.9b, 
44%

EU, S$2.9b, 22%

UK, S$0.2b, 1%

Thailand, S$4.1b, 
31%

Indonesia, 
S$0.1b, 1%

Vietnam, 
S$0.2b, 1%

Scalable and resilient industrial and logistics platform

8

Differentiated product offering through quality, sustainability 

and innovation supports healthy portfolio occupancy

New leases / renewals

~1.5m sqm in FY23 on the back of continued robust demand

Combined portfolio occupancy1,2

93.1% supported by resilient demand and tight supply

1. Weighted average by NLA of the Groupôs industrial & logistics assets in Australia, Germany, Indonesia, the Netherlands, Thailand, UK and Vietnam. 2. As at 30 September 2023.   3. Comprises industrial & logistics property 

assets in Australia, Germany, Indonesia, the Netherlands, Thailand, UK and Vietnam in which the Group has interest, as well as industrial & logistics assets held by FLCT.

We are Frasers Property

Network positioned to support customersô businesses 

across geographies

End-to-End 

capabilities

Acquisition

Development

Leasing / 
Services

Capital 
Recycling

Benefit from in-house integrated approach

United 

Kingdom 

The 

Netherlands 

Germany

Thailand Vietnam

Indonesia Australia

Portfolio well-positioned to capture opportunities from sector shifts

Total I&L AUM2,3

S$13.4b



Tiong Bahru Plaza & 

Central Plaza

The Centrepoint

Robertson Walk

NEX

Causeway Point

Northpoint City

Hougang Mall

Waterway Point

White Sands

Tampines 1 &

Century Square

Accessibility

Å Connectivity to public 

transport provides 

consistent feed of shopper 

traffic to the malls

Positive scale and 

network effects

Å Provides tenants the 

opportunity for store 

expansion across multiple 

locations

Å Achieving operating 

efficiencies through scale 

and technology
Convenience

Å Well-connected malls near 

homes and especially 

important in an era of 

hybrid work arrangement, 

for click-and-collect, last 

mile delivery and social 

meeting hubs 

Value creation

Å Track record in unlocking 

value through development 

and asset enhancement 

and proactive capital 

recycling

Geographic coverage

Å Located in high population 

density areas and serves 

an aggregate 2.6 million1

catchment, representing 

close to half of Singapore's 

population

~1 million Frasers 

Experience (FRx) 

members

Å Strong customer base to 

drive effective shopper 

loyalty programs

Å Offer insights on shoppers

Leading suburban retail owner and operator in Singapore

We are Frasers Property

1. Aggregate catchment population within 3km of each property in the portfolio. Population in overlapping areas are only counted once. Source: Cistri, 2022.    

MRT Network

Existing MRT Lines

Future MRT Lines

Frasers Property Malls

Malls are well -connected to transport network which underpins shopper traffic and retailersõ demand for prime space

50,000 - <150,000

<50,000

250,000 - <300,000

150,000 - <250,000

Resident Population

9
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Strong Southeast Asia presence

We are Frasers Property

Competitive edge in the worldõs fastest growing region1 with ~680 million people 2

The map above is a modified and/or derivative version of a work taken from commons.wikimedia.org/wiki/File:Southeast_Asia_blank_political_map.svg under a Creative Commons license.

1. Based on IMFôs economic forecasts for 2024 and 2025.   2. imf.org/external/datamapper/LP@WEO/VNM/IDN/PHL/MMR/MYS/KHM/LAO/THA/SGP/BRN 3. As at 30 September 2023. 4. Includes subsidiaries at gross (100%) and equity-accounted JVs 

and associates at their effective share.   5. Including options signed.   6. Includes a portfolio of industrial and logistics assets in Indonesia with 149,656 sqm of NLA.  7. Including land pending completion of acquisition. 

~3.5 m sqm
975 assets

Industrial & Logistics 

NLA3,6

~247,000 sqm
5 assets

Office & Retail NLA3

S$0.05 b
78 active projects

Unrecognised 

residential revenue4,5

~340,000 sqm
13 assets

Retail NLA3

~241,000 sqm
6 assets

Office NLA3

S$0.9 b
2 active projects

Unrecognised 

residential revenue4,5

Singapore

Malaysia

Thailand

Cambodia

Vietnam

Residential

Commercial / Business Parks

Industrial & Logistics

Hospitality

Retail

Indonesia

~4,600 keys
21 owned and/or managed 

properties in operation

~1,300 keys
7 owned and/or managed 

properties in the pipeline

~40,000 sqm
8 assets

Industrial & Logistics NLA3

~640,000 sqm
Industrial & Logistics pipeline 

NLA3,7 total including under 

development and land bank

~22,500 sqm
2 assets

Office NLA3

Established hospitality owner and/or 

operator across Southeast Asia

Fast-growing industrial & logistics platform 

in Vietnam
Largest suburban retail owner and 

operator in Singapore

One of the largest industrial & logistics 

developers and owners in Thailand

https://www.imf.org/external/datamapper/LP@WEO/VNM/IDN/PHL/MMR/MYS/KHM/LAO/THA/SGP/BRN


We are Frasers Property

Well-placed for next phase of Frasers Propertyôs evolution
Underpinned by strong and focused business platforms and effective capital optimisation

STRONG MARKET PLATFORMS

Australia

Singapore

EU & UK

Thailand & 

Vietnam

VDevelopment project 

track record and 

capabilities

VResilient recurring 

and fee income 

streams

VDisciplined and 

consistent unlocking 

of value

VStrategic REITs 

platform and capital 

partners support the 

Groupôs capital 

optimisation

11

ASSET CLASS CAPABILITIES

Industrial &

Logistics

Retail

Commercial & 

Business Parks

Hospitality

Residential
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Samyan Mitrtown, C asean Samyan CO-OP, Bangkok, Thailand

Keynote fireside chat



Williams Sonoma
2A Johnston Crescent, Horsley Park, NSW Australia 

Williams Sonoma occupies a 17,548 sqm storage and distribution facility at The 

Horsley Park Estate. The award-winning facility is powered by a 100% carbon-neutral 

power supply and features an onsite battery storage system. 

2A Johnston Crescent, Horsley Park, NSW Australia

July 2021

Å GLA: sqm

Å Warehouse: 16,755 sqm

Å Office: 600 sqm

97

5 Star Green Star Design & As-built v1.3 rating (Certified)

Å Total GLA 17,445 sqm

Å 16,755 sqm warehouse

Å 600 sqm mezzanine office

Å 300 sqm customer pick-up area

Å B-double truck access

Å ESFR fire sprinkler system 

Å Light duty pavement to car parking areas

Å Heavy duty pavement for truck manoeuvring and loading areas

Å 5 Star Green Star Design & As-built v.1.3 rating (Certified)

Å 100% Carbon neutral power supply (Certified)

Å Energy efficient sensor lighting to offices and warehouse areas

Å rooftop solar system

Å onsite battery storage system

Å Back up bio diesel generator

We are Frasers Property



Å Initiated by SP Group and Temasek Group

ÅThe DDC partnership involves owners of eight buildings in the precinct:

1. Century Square (FCT) ï injection node

2. Tampines 1 (FCT) ï injection node

3. CPF Tampines Building (CPF Board)

4. Income At Tampines Junction (NTUC Income)

5. OCBC Tampines Centre 2 (OCBC)

6. Our Tampines Hub (Peopleôs Association) ï injection node

7. Tampines Mall (CICT)

8. Telepark (CLAR) - injection node, after 1H 2025

ÅThe DDC has potential to achieve annually (compared to BAU scenario)*:

Å The DDC retrofitting is targeted to be completed and operational in the first 

half of 2025.

Case study: Partnership in Distributed District Cooling (DCC)
Singaporeôs first brownfield DDC network in Tampines

Source: Temasek, SP Group

17% fall in 

energy 

consumption

18% fall in 

carbon 

emission

S$130million over 30 

years or S$4.3million in 

annual economic savings

* SP Group and Temasek Group White paper on DDC: https://www.spgroup.com.sg/dam/spgroupvn/TET-

DDC-Whitepaper_Final_Single-pages_18-Aug--1-.pdf 

Tampines DDC network

We are Frasers Property

https://www.spgroup.com.sg/dam/spgroupvn/TET-DDC-Whitepaper_Final_Single-pages_18-Aug--1-.pdf
https://www.spgroup.com.sg/dam/spgroupvn/TET-DDC-Whitepaper_Final_Single-pages_18-Aug--1-.pdf
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Rubix Connect, VIC, Australia

24

Industrial & logistics 
presentation
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Group structure
R

E
IT

s

Industrial &

Logistics

Commercial & Business Parks

Retail

Industrial & 

Logistics

Hospitality

Singapore Australia IndustrialThailand & Vietnam HospitalityOthers

S
e
g

m
e
n

ts Residential
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1990-1999 2000-2009 2010-2023

Develop to 

Sell

Develop to 

Sell + Own

Integrated, Developer, Owner + 

Manager

S$0.2 bn S$3.40 bn S$13.4 bn

Business Evolution

We are Frasers Property
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Capability: Purpose + Ambition

Frasers Property is guided by our 

global purpose of Inspiring experiences,

creating places for good.

Weôve refined this for relevance to 

our customers and markets in our

ambition to Find a place for the Future.

We are Frasers Property



Design Approvals

Capabilities: our services

Acquisition Project 

Management

Assets 

Management

Property 

Management

We are Frasers Property
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Business Activities

6 6 6

201,000
1

652,000
2

~3.9m
3

AU ï100%3,5

EU ï97.5%
3,5

157

65,000 196,000 ~3.5m
4

87%
5

975
4

- 145,000 ~0.04m 100%
5

8

We are Frasers Property



Customer focus: Intelligence
Knowing our Customers

Customer categories

3PL

Transport & Freight

Materials & Industrials

Consumer Discretionary

Consumer Staples

Health Care 

ICT

Where are our customers located?

We are Frasers Property



Trends

2023 e-commerce revenue + CAGR 23-28

Region

Revenue in the

E-Commerce Market

2023 (US$)

E-Commerce Revenue 

CAGR

2023 - 2028

Australia $34.3bn1 9.15%1

Thailand $12.0bn2 10.36%2

Vietnam $9.0bn3 11.05%3

Germany $101.6bn4 7.39%4

01
Structural shift 

in demand

We are Frasers Property

1. statista.com/outlook/emo/ecommerce/australia?currency=usd.   2. statista.com/outlook/emo/ecommerce/thailand?currency=usd 3. statista.com/outlook/emo/ecommerce/vietnam?currency=usd. 4. statista.com/outlook/emo/ecommerce/germany?currency=usd. 

https://www.statista.com/outlook/emo/ecommerce/australia?currency=usd
https://www.statista.com/outlook/emo/ecommerce/thailand?currency=usd
https://www.statista.com/outlook/emo/ecommerce/vietnam?currency=usd
https://www.statista.com/outlook/emo/ecommerce/germany?currency=usd


GRESB 2023 Final Results

Top Rankings

ÅFPI received Sector Leader status for 

the Standing investments Benchmark 

Regional Sector Leader ï Oceania ï 

Industrial (Australian portfolio)

ÅFPI ranked 1st in ñAustralia | Industrial | 

Core | Tenant Controlled (out of 10)ò 

and ñIndustrial/Oceania (out of 28)ò

ÅFLCT ranked 2nd in ñAsia-Pacific | 

Diversified ï Office/Industrial 

(out of 18)ò and 3rd in ñDiversified ï 

Office/Industrial/Listed (out of 15)ò

ÅFPI ranked 1st in ñAustralia | Industrial, 

Non-Refrigerated Warehouse | Non-

listed (out of 7)ò and 3rd in 

ñIndustrial/Oceania (out of 18)ò

01 02 03 04
Structural shift 

in demand

Supply chain 

resilience

Technology 

adoption

ESG

We are Frasers Property



Frasers Logistics and Commercial Trust



Modern logistics and industrial 

assets located in prime locations 

with strong occupational dynamics 

and transport links

99 
Properties

5.1 years

WALE

S$4.5 billion

Portfolio Value

100.0%

Occupancy Rate

36

Portfolio Overview ïLogistics & Industrial

1. Based on GRI, being the contracted rental income and estimated recoverable outgoings for the month of September 2023. Excludes straight lining rental 

adjustments and include committed leases.  2. Majority of the leases have either CPI-linked indexation or fixed escalations. 

As at 30 Sep 2023 Australia Germany The Netherlands UK

No. of Properties 61 29 6 3

Portfolio Value (S$ million) 2,474.9 1,543.5 334.9 134.0

Lettable Area (ó000 sqm)1,314.5 709.8 233.9 47.3

Average Age by Value 10.6 years 9.7 years 14.9 years 2.4 years

WALE(1) 4.3 years 5.5 years 8.0 years 10.8 years

WALB(1) 4.2 years 5.5 years 8.0 years 9.7 years

Occupancy Rate(1) 100.0% 100.0% 100.0% 100.0%

Average Annual Rental 

Increment

3.1% Indexation(2) Indexation(2) Indexation(2)

Proportion of Freehold Assets 76.6% 94.3% 100.0% 100.0%

We are Frasers Property
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Track Record in Value Creation

in strategic divestments, 

all at premiums to book value

Å

Å

Å

Å

Å

Å

Å

Å

Å

Å

Å

Å

Å

Å
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FY2023 Overview
Resilient performance demonstrate strength of core L&I portfolio fundamentals

Å

Å

Å

Å

We are Frasers Property
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Acquisition of a logistics development at Maastricht, the Netherlands

Å

Å

Å

Å

Å

We are Frasers Property



543 528 

161 

277 

FY2024 FY2025 FY2026 FY2027 FY2028 Beyond
FY2028

Å

Å
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1. As defined in the Code on Collective Investment Schemes. Computed as trailing 12 months EBITDA (excluding effects of any fair value changes of derivatives and investment properties, and foreign exchange translation), over trailing 12 months borrowing costs. Borrowing 

costs exclude interest expense on lease liabilities (effective from 28 December 2021). 2. On the basis of an aggregate leverage of 40.0% 3. On the basis of an aggregate leverage limit of 50.0% (with a minimum adjusted interest coverage ratio of 2.5 times) pursuant to the Property 

Funds Appendix. 4.Management will monitor the market and consider putting in place interest rate swaps in accordance to FLCTôs Treasury and Hedging Policy.

Prudent Capital Management 
Bulk of refinancing due 2HFY2024; Facilities already in place for more than 50% of debt due FY2024

Å

Å

We are Frasers Property
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1. Refers to the 2022 Real Estate Assessments by GRESB, the global ESG benchmark for real estate. 2. Portfolio Green Star ratings as at 30 September 2023. Green Star ratings 

are awarded by the Green Building Council of Australia (GBCA) which has assessed the Australian properties against nine key performance criteria ïenergy, water, transport, 

materials, indoor environment quality management, land use and ecology, emissions and innovation

We are Frasers Property


